Fast Track Your Mortgage – Additional Tables 6%
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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
6.0%











Principal

100 000





Interest Rate
6.0%





No of Payments
300





Payment Amount
644.30 





Min Payment
644.30 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 780
5 952
7 732
5 952
98 220

2
98 220
1 890
5 842
15 463
11 793
96 330

3
96 330
2 006
5 725
23 195
17 519
94 324

4
94 324
2 130
5 601
30 926
23 120
92 194

5
92 194
2 262
5 470
38 658
28 590
89 932

6
89 932
2 401
5 331
46 390
33 921
87 531

7
87 531
2 549
5 183
54 121
39 103
84 982

8
84 982
2 706
5 025
61 853
44 129
82 276

9
82 276
2 873
4 858
69 585
48 987
79 402

10
79 402
3 050
4 681
77 316
53 668
76 352

11
76 352
3 239
4 493
85 048
58 161
73 113

12
73 113
3 438
4 293
92 779
62 454
69 675

13
69 675
3 650
4 081
100 511
66 536
66 025

14
66 025
3 876
3 856
108 243
70 392
62 149

15
62 149
4 115
3 617
115 974
74 009
58 034

16
58 034
4 368
3 363
123 706
77 372
53 666

17
53 666
4 638
3 094
131 437
80 466
49 028

18
49 028
4 924
2 808
139 169
83 273
44 104

19
44 104
5 228
2 504
146 901
85 778
38 877

20
38 877
5 550
2 182
154 632
87 959
33 327

21
33 327
5 892
1 839
162 364
89 799
27 435

22
27 435
6 256
1 476
170 096
91 274
21 179

23
21 179
6 642
1 090
177 827
92 364
14 537

24
14 537
7 051
 680
185 559
93 045
7 486

25
7 486
7 486
 246
193 290
93 290
0









Table 2







Standard $100,000 mortgage with $300 extra payment at
6.0%












Principal


100 000




Interest Rate

6.0%




No of Payments

300




Payment Amount

944.30 




Min Payment

644.30 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 481
5 851
11 332
5 851
94 519

2
94 519
5 819
5 513
22 663
11 364
88 701

3
88 701
6 178
5 154
33 995
16 518
82 523

4
82 523
6 559
4 773
45 326
21 291
75 964

5
75 964
6 963
4 368
56 658
25 659
69 001

6
69 001
7 393
3 939
67 990
29 598
61 608

7
61 608
7 849
3 483
79 321
33 081
53 760

8
53 760
8 333
2 999
90 653
36 080
45 427

9
45 427
8 847
2 485
101 985
38 565
36 580

10
36 580
9 392
1 939
113 316
40 504
27 188

11
27 188
9 972
1 360
124 648
41 864
17 217

12
17 217
10 587
 745
135 979
42 609
6 630

13
6 630
6 630
 136
142 746
42 746
 0









Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
6.0%












Amount
100 000






Rate
6.0%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 607
11
1 037
21
699


2
4 432
12
 976
22
683


3
3 042
13
 925
23
669


4
2 349
14
 881
24
656


5
1 933
15
 844
25
644


6
1 657
16
 811
26
634


7
1 461
17
 783
27
624


8
1 314
18
 758
28
615


9
1 201
19
 736
29
607


10
1 110
20
 716
30
600










Table 4







Value of Extra Payments for $100,000 loan at
6.0%












Amount

100000





Rate

6.0%





Base Payment
644. 3





No of Payments
300





Original Total
193 290





Original Interest
93 290













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.1
0.9
3 770




20
23.3
1.7
7 217




50
21.3
3.7
16 011




100
18.6
6.4
27 039




150
16.6
8.4
35 171




200
15.0
10.0
41 446




250
13.7
11.3
46 451




300
12.6
12.4
50 545




400
10.9
14.1
56 857




500
9.6
15.4
61 509




600
8.6
16.4
65 086




700
7.8
17.2
67 926




800
7.1
17.9
70 237




900
6.5
18.5
72 155




1 000
6.1
18.9
73 774



