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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
9.75%











Principal

100 000





Interest Rate
9.75%





No of Payments
300





Payment Amount
891.14 





Min Payment
891.14 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
 987
9 707
10 694
9 707
99 013

2
99 013
1 088
9 606
21 387
19 313
97 925

3
97 925
1 199
9 495
32 081
28 808
96 727

4
96 727
1 321
9 373
42 775
38 181
95 406

5
95 406
1 455
9 238
53 468
47 419
93 951

6
93 951
1 604
9 090
64 162
56 509
92 347

7
92 347
1 767
8 926
74 856
65 435
90 579

8
90 579
1 948
8 746
85 549
74 181
88 632

9
88 632
2 146
8 547
96 243
82 728
86 485

10
86 485
2 365
8 328
106 936
91 057
84 120

11
84 120
2 606
8 087
117 630
99 144
81 514

12
81 514
2 872
7 821
128 324
106 965
78 642

13
78 642
3 165
7 529
139 017
114 494
75 477

14
75 477
3 488
7 206
149 711
121 700
71 989

15
71 989
3 843
6 850
160 405
128 550
68 145

16
68 145
4 235
6 458
171 098
135 008
63 910

17
63 910
4 667
6 026
181 792
141 035
59 242

18
59 242
5 143
5 550
192 486
146 585
54 099

19
54 099
5 668
5 026
203 179
151 611
48 431

20
48 431
6 246
4 448
213 873
156 059
42 186

21
42 186
6 883
3 811
224 567
159 869
35 303

22
35 303
7 585
3 109
235 260
162 978
27 718

23
27 718
8 358
2 336
245 954
165 314
19 360

24
19 360
9 210
1 483
256 648
166 797
10 150

25
10 150
10 150
 544
267 341
167 341
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
9.75%












Principal


100 000




Interest Rate

9.75%




No of Payments

300




Payment Amount

1191.14 




Min Payment

891.14 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
4 752
9 541
14 294
9 541
95 248

2
95 248
5 237
9 057
28 587
18 598
90 011

3
90 011
5 771
8 523
42 881
27 121
84 240

4
84 240
6 359
7 934
57 175
35 055
77 880

5
77 880
7 008
7 286
71 468
42 341
70 872

6
70 872
7 723
6 571
85 762
48 912
63 150

7
63 150
8 510
5 783
100 056
54 695
54 640

8
54 640
9 378
4 916
114 349
59 611
45 261

9
45 261
10 334
3 959
128 643
63 570
34 927

10
34 927
11 388
2 905
142 936
66 475
23 539

11
23 539
12 550
1 744
157 230
68 219
10 989

12
10 989
10 989
 481
168 701
68 701
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
9.75%












Amount
100 000






Rate
9.75%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 780
11
1 238
21
934


2
4 603
12
1 181
22
921


3
3 215
13
1 133
23
910


4
2 524
14
1 093
24
900


5
2 112
15
1 059
25
891


6
1 840
16
1 030
26
883


7
1 647
17
1 005
27
876


8
1 504
18
 984
28
870


9
1 394
19
 965
29
864


10
1 308
20
 949
30
859










Table 4







Value of Extra Payments for $100,000 loan at
9.75%












Amount

100000





Rate

9.75%





Base Payment
891. 14





No of Payments
300





Original Total
267 341





Original Interest
167 341













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
23.9
1.1
9 088




20
22.9
2.1
17 015




50
20.5
4.5
35 889




100
17.6
7.4
57 471




150
15.6
9.4
72 302




200
14.1
10.9
83 278




250
12.8
12.2
91 799




300
11.8
13.2
98 642




400
10.2
14.8
109 010




500
9.0
16.0
116 540




600
8.1
16.9
122 283




700
7.4
17.6
126 820




800
6.7
18.3
130 502




900
6.2
18.8
133 552




1 000
5.8
19.2
136 124



