Fast Track Your Mortgage – Additional Tables 5.5%
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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
5.5%











Principal

100 000





Interest Rate
5.5%





No of Payments
300





Payment Amount
614.09 





Min Payment
614.09 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 917
5 452
7 369
5 452
98 083

2
98 083
2 025
5 344
14 738
10 796
96 058

3
96 058
2 139
5 230
22 107
16 026
93 919

4
93 919
2 260
5 109
29 476
21 135
91 659

5
91 659
2 387
4 982
36 845
26 117
89 272

6
89 272
2 522
4 847
44 214
30 964
86 749

7
86 749
2 664
4 705
51 583
35 668
84 085

8
84 085
2 815
4 554
58 952
40 223
81 271

9
81 271
2 973
4 396
66 321
44 619
78 297

10
78 297
3 141
4 228
73 690
48 847
75 156

11
75 156
3 318
4 051
81 060
52 897
71 838

12
71 838
3 505
3 864
88 429
56 761
68 332

13
68 332
3 703
3 666
95 798
60 427
64 629

14
64 629
3 912
3 457
103 167
63 884
60 717

15
60 717
4 133
3 236
110 536
67 120
56 584

16
56 584
4 366
3 003
117 905
70 123
52 218

17
52 218
4 612
2 757
125 274
72 880
47 606

18
47 606
4 872
2 497
132 643
75 377
42 734

19
42 734
5 147
2 222
140 012
77 599
37 587

20
37 587
5 437
1 932
147 381
79 530
32 149

21
32 149
5 744
1 625
154 750
81 155
26 405

22
26 405
6 068
1 301
162 119
82 456
20 337

23
20 337
6 411
 959
169 488
83 414
13 926

24
13 926
6 772
 597
176 857
84 011
7 154

25
7 154
7 154
 215
184 226
84 226
 0

Table 2







Standard $100,000 mortgage with $300 extra payment at
5.5%












Principal


100 000




Interest Rate

5.5%




No of Payments

300




Payment Amount

914.09 




Min Payment

614.09 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 609
5 360
10 969
5 360
94 391

2
94 391
5 925
5 044
21 938
10 404
88 466

3
88 466
6 260
4 709
32 907
15 113
82 206

4
82 206
6 613
4 356
43 876
19 469
75 593

5
75 593
6 986
3 983
54 845
23 453
68 607

6
68 607
7 380
3 589
65 814
27 042
61 227

7
61 227
7 796
3 173
76 783
30 215
53 431

8
53 431
8 236
2 733
87 752
32 948
45 195

9
45 195
8 700
2 269
98 721
35 216
36 495

10
36 495
9 191
1 778
109 690
36 994
27 304

11
27 304
9 710
1 259
120 660
38 254
17 594

12
17 594
10 257
 712
131 629
38 965
7 337

13
7 337
7 337
 156
139 121
39 121
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
5.5%












Amount
100 000






Rate
5.5%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 584
11
1 011
21
670


2
4 410
12
 950
22
654


3
3 020
13
 899
23
639


4
2 326
14
 855
24
626


5
1 910
15
 817
25
614


6
1 634
16
 784
26
603


7
1 437
17
 756
27
593


8
1 290
18
 730
28
584


9
1 176
19
 708
29
576


10
1 085
20
 688
30
568


Table 4







Value of Extra Payments for $100,000 loan at
5.5%












Amount

100000





Rate

5.5%





Base Payment
614. 09





No of Payments
300





Original Total
184 226





Original Interest
84 226













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.2
0.8
3 288




20
23.4
1.6
6 307




50
21.4
3.6
14 063




100
18.7
6.3
23 885




150
16.7
8.3
31 187




200
15.1
9.9
36 852




250
13.8
11.2
41 386




300
12.7
12.3
45 105




400
11.0
14.0
50 854




500
9.7
15.3
55 101




600
8.6
16.4
58 372




700
7.8
17.2
60 971




800
7.1
17.9
63 087




900
6.6
18.4
64 845




1 000
6.1
18.9
66 328



