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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
6.25%











Principal

100 000





Interest Rate
6.25%





No of Payments
300





Payment Amount
659.67 





Min Payment
659.67 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 715
6 201
7 916
6 201
98 285

2
98 285
1 825
6 091
15 832
12 293
96 461

3
96 461
1 942
5 974
23 748
18 266
94 518

4
94 518
2 067
5 849
31 664
24 115
92 451

5
92 451
2 200
5 716
39 580
29 831
90 251

6
90 251
2 342
5 574
47 496
35 405
87 909

7
87 909
2 492
5 424
55 412
40 829
85 417

8
85 417
2 653
5 263
63 328
46 093
82 764

9
82 764
2 823
5 093
71 244
51 185
79 941

10
79 941
3 005
4 911
79 160
56 097
76 936

11
76 936
3 198
4 718
87 076
60 815
73 738

12
73 738
3 404
4 512
94 992
65 327
70 334

13
70 334
3 623
4 293
102 908
69 620
66 712

14
66 712
3 856
4 060
110 824
73 680
62 856

15
62 856
4 104
3 812
118 740
77 493
58 752

16
58 752
4 368
3 548
126 657
81 041
54 384

17
54 384
4 649
3 267
134 573
84 308
49 736

18
49 736
4 948
2 968
142 489
87 277
44 788

19
44 788
5 266
2 650
150 405
89 927
39 522

20
39 522
5 605
2 311
158 321
92 238
33 917

21
33 917
5 965
1 951
166 237
94 189
27 952

22
27 952
6 349
1 567
174 153
95 756
21 603

23
21 603
6 757
1 159
182 069
96 915
14 846

24
14 846
7 192
 724
189 985
97 639
7 654

25
7 654
7 654
 262
197 901
97 901
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
6.25%












Principal


100 000




Interest Rate

6.25%




No of Payments

300




Payment Amount

959.67 




Min Payment

659.67 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 420
6 097
11 516
6 097
94 580

2
94 580
5 768
5 748
23 032
11 844
88 812

3
88 812
6 139
5 377
34 548
17 221
82 673

4
82 673
6 534
4 982
46 064
22 203
76 139

5
76 139
6 954
4 562
57 580
26 765
69 185

6
69 185
7 402
4 114
69 096
30 879
61 783

7
61 783
7 878
3 638
80 612
34 518
53 906

8
53 906
8 384
3 132
92 128
37 649
45 521

9
45 521
8 924
2 592
103 644
40 242
36 597

10
36 597
9 498
2 018
115 160
42 260
27 100

11
27 100
10 109
1 407
126 676
43 667
16 991

12
16 991
10 759
 757
138 192
44 425
6 232

13
6 232
6 232
 125
144 550
44 550
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
6.25%












Amount
100 000






Rate
6.25%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 618
11
1 049
21
714


2
4 443
12
 989
22
698


3
3 054
13
 938
23
684


4
2 360
14
 895
24
671


5
1 945
15
 857
25
660


6
1 669
16
 825
26
649


7
1 473
17
 797
27
640


8
1 326
18
 772
28
631


9
1 213
19
 750
29
623


10
1 123
20
 731
30
616










Table 4







Value of Extra Payments for $100,000 loan at
6.25%












Amount

100000





Rate

6.25%





Base Payment
659. 67





No of Payments
300





Original Total
197 901





Original Interest
97 901













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.1
0.9
4 026




20
23.3
1.7
7 700




50
21.2
3.8
17 039




100
18.6
6.4
28 690




150
16.5
8.5
37 244




200
14.9
10.1
43 828




250
13.6
11.4
49 070




300
12.6
12.4
53 352




400
10.8
14.2
59 945




500
9.6
15.4
64 798




600
8.6
16.4
68 528




700
7.7
17.3
71 487




800
7.1
17.9
73 895




900
6.5
18.5
75 893




1 000
6.0
19.0
77 579



