Fast Track Your Mortgage – Additional Tables 7%
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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
7.0%











Principal

100 000





Interest Rate
7.0%





No of Payments
300





Payment Amount
706.78 





Min Payment
706.78 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 530
6 952
8 481
6 952
98 470

2
98 470
1 640
6 841
16 963
13 792
96 830

3
96 830
1 759
6 722
25 444
20 515
95 071

4
95 071
1 886
6 595
33 925
27 110
93 185

5
93 185
2 022
6 459
42 407
33 569
91 162

6
91 162
2 169
6 313
50 888
39 882
88 993

7
88 993
2 325
6 156
59 369
46 037
86 668

8
86 668
2 494
5 988
67 851
52 025
84 174

9
84 174
2 674
5 808
76 332
57 833
81 501

10
81 501
2 867
5 614
84 814
63 447
78 633

11
78 633
3 074
5 407
93 295
68 854
75 559

12
75 559
3 297
5 185
101 776
74 039
72 262

13
72 262
3 535
4 946
110 258
78 985
68 727

14
68 727
3 791
4 691
118 739
83 676
64 937

15
64 937
4 065
4 417
127 220
88 093
60 872

16
60 872
4 358
4 123
135 702
92 216
56 514

17
56 514
4 673
3 808
144 183
96 023
51 841

18
51 841
5 011
3 470
152 664
99 494
46 829

19
46 829
5 374
3 108
161 146
102 601
41 456

20
41 456
5 762
2 719
169 627
105 321
35 694

21
35 694
6 179
2 303
178 108
107 624
29 515

22
29 515
6 625
1 856
186 590
109 480
22 890

23
22 890
7 104
1 377
195 071
110 857
15 786

24
15 786
7 618
 864
203 552
111 721
8 168

25
8 168
8 168
 313
212 034
112 034
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
7.0%












Principal


100 000




Interest Rate

7.0%




No of Payments

300




Payment Amount

1006.78 




Min Payment

706.78 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 248
6 834
12 081
6 834
94 752

2
94 752
5 627
6 454
24 163
13 288
89 125

3
89 125
6 034
6 048
36 244
19 336
83 092

4
83 092
6 470
5 611
48 325
24 947
76 622

5
76 622
6 938
5 144
60 407
30 091
69 684

6
69 684
7 439
4 642
72 488
34 733
62 245

7
62 245
7 977
4 104
84 569
38 838
54 268

8
54 268
8 554
3 528
96 651
42 366
45 715

9
45 715
9 172
2 909
108 732
45 275
36 543

10
36 543
9 835
2 246
120 814
47 521
26 708

11
26 708
10 546
1 535
132 895
49 057
16 162

12
16 162
11 308
 773
144 976
49 830
4 854

13
4 854
4 854
 84
149 914
49 914
 0









Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
7.0%












Amount
100 000






Rate
7.0%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 653
11
1 088
21
758


2
4 477
12
1 028
22
743


3
3 088
13
 978
23
730


4
2 395
14
 935
24
718


5
1 980
15
 899
25
707


6
1 705
16
 867
26
697


7
1 509
17
 840
27
688


8
1 363
18
 816
28
680


9
1 251
19
 794
29
672


10
1 161
20
 775
30
665










Table 4







Value of Extra Payments for $100,000 loan at
7.0%












Amount

100000





Rate

7.0%





Base Payment
706. 78





No of Payments
300





Original Total
212 034





Original Interest
112 034













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.1
0.9
4 868




20
23.2
1.8
9 276




50
21.1
3.9
20 353




100
18.4
6.6
33 949




150
16.4
8.6
43 801




200
14.8
10.2
51 321




250
13.5
11.5
57 275




300
12.4
12.6
62 120




400
10.7
14.3
69 552




500
9.5
15.5
75 004




600
8.5
16.5
79 186




700
7.7
17.3
82 501




800
7.0
18.0
85 195




900
6.5
18.5
87 429




1 000
6.0
19.0
89 314



