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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
9.5%











Principal

100 000





Interest Rate
9.5%





No of Payments
300





Payment Amount
873.70 





Min Payment
873.70 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 028
9 456
10 484
9 456
98 972

2
98 972
1 130
9 354
20 969
18 810
97 841

3
97 841
1 243
9 242
31 453
28 052
96 599

4
96 599
1 366
9 118
41 937
37 170
95 233

5
95 233
1 502
8 983
52 422
46 153
93 731

6
93 731
1 651
8 834
62 906
54 987
92 081

7
92 081
1 814
8 670
73 391
63 657
90 266

8
90 266
1 994
8 490
83 875
72 147
88 272

9
88 272
2 192
8 292
94 359
80 439
86 079

10
86 079
2 410
8 074
104 844
88 513
83 669

11
83 669
2 649
7 835
115 328
96 348
81 020

12
81 020
2 912
7 572
125 812
103 921
78 108

13
78 108
3 201
7 283
136 297
111 204
74 907

14
74 907
3 519
6 966
146 781
118 169
71 388

15
71 388
3 868
6 616
157 265
124 786
67 520

16
67 520
4 252
6 232
167 750
131 018
63 268

17
63 268
4 674
5 810
178 234
136 829
58 595

18
58 595
5 138
5 347
188 718
142 175
53 457

19
53 457
5 648
4 837
199 203
147 012
47 809

20
47 809
6 208
4 276
209 687
151 288
41 601

21
41 601
6 824
3 660
220 172
154 948
34 777

22
34 777
7 502
2 983
230 656
157 931
27 275

23
27 275
8 246
2 238
241 140
160 169
19 029

24
19 029
9 065
1 420
251 625
161 589
9 964

25
9 964
9 964
 520
262 109
162 109
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
9.5%












Principal


100 000




Interest Rate

9.5%




No of Payments

300




Payment Amount

1173.70 




Min Payment

873.70 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
4 789
9 295
14 084
9 295
95 211

2
95 211
5 265
8 820
28 169
18 115
89 946

3
89 946
5 787
8 297
42 253
26 412
84 159

4
84 159
6 362
7 723
56 337
34 135
77 797

5
77 797
6 993
7 091
70 422
41 226
70 804

6
70 804
7 687
6 397
84 506
47 624
63 117

7
63 117
8 450
5 635
98 591
53 258
54 668

8
54 668
9 288
4 796
112 675
58 054
45 379

9
45 379
10 210
3 874
126 759
61 928
35 169

10
35 169
11 224
2 861
140 844
64 789
23 945

11
23 945
12 338
1 747
154 928
66 536
11 608

12
11 608
11 608
 528
167 064
67 064
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
9.5%












Amount
100 000






Rate
9.5%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 768
11
1 224
21
917


2
4 591
12
1 166
22
904


3
3 203
13
1 119
23
893


4
2 512
14
1 078
24
883


5
2 100
15
1 044
25
874


6
1 827
16
1 015
26
866


7
1 634
17
 990
27
858


8
1 491
18
 968
28
852


9
1 381
19
 949
29
846


10
1 294
20
 932
30
841










Table 4







Value of Extra Payments for $100,000 loan at
9.5%












Amount

100000





Rate

9.5%





Base Payment
873. 7





No of Payments
300





Original Total
262 109





Original Interest
162 109













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
23.9
1.1
8 616




20
22.9
2.1
16 162




50
20.6
4.4
34 233




100
17.7
7.3
55 043




150
15.7
9.3
69 416




200
14.1
10.9
80 082




250
12.9
12.1
88 377




300
11.9
13.1
95 046




400
10.3
14.7
105 161




500
9.1
15.9
112 512




600
8.1
16.9
118 121




700
7.4
17.6
122 553




800
6.8
18.2
126 149




900
6.2
18.8
129 130




1 000
5.8
19.2
131 642



